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EmEALE @ stERZYEE 56 BABASKESRREESE - Ttk
BB BN R 4T (ADAS) ~ JZ(LIDAR) &SI ZIEHRME - FRAKE - SbE
Fi%  BEAEEA  BERTERSEA  BERAE KRR - Mini
LED BUK - 28GHz/39GHz BIESHEUHE - S ENEEMEE =R - B
BEREENK BV AERESERASEBRMETRKIMK /ELSMFERY
ENRISEEEM -

(Z) EZERDR
1. EEZRRBEE

ENR EE B4k (Printed Circuit Board - %% PCB) 4 4HItEFEHE 7 BIHE
- BEERARERIIREBRFIERNE FRIE  HRXBEEFESHGEE
it FHBIERERDS UETEBR VBN -HERSEMEEEZ
BNFERAEFEHETELTERFERAORERNR - HIL - EIRIEER
WHEAREFERZE - BAHRKEBRINERZREBR 40 £ EELHEBAL
EL- NiEmMBEERATE BEREMHETEEAZENMMEERE ;
HERADRLETNALIRASERER  GEARATEELSEFERE - LUTmE
DREAB A ENRIE B ZE IR M E A8 2GR AR -

1) 2K REERE

gR 110 FR BRI EM R ERE BRIEERKESE
B 5G FHURER - FEIEImARS - @R - £E - BEMERRHER
ZHEFT K - LURPEA (IoT ) EENE - ALEZ (Al) MRS
BEMEAXMM ZRERERE TR EEFEMERIEMRRED - £
RAHERIEER ZFK -
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FIREZE PCB EEHR

CHANGES IN PCB MARKET PRODUCT MIX

2000 2020 2021E
Package ; Ie;(ﬁ Commodity com::w Flex Coﬂmr;)/:!ﬂy
23.6% 19 1% 17.4%
Package Package
Substrat
' 766 ' S';%s:‘;;ote ‘
N1121.084z0-mt i MU'“MYET HDI ! Mulnlayer HDI Mulnlayer HDI Multil
543 15. A 14.7% 3735%
Total: $41,570M Total: $65,219M Total: $79,928M Total: $96,218M
2020-2025
2000 2020 2021E 2021E/2020 2025F CAAGR
Commodity $10,324 $7.911 $9,230 16.7% $10,125 5.1%
Multilayer $22,217 $24,763 $31,053 25.4% $36,063 7.8%
HDI $2,074 $9,874 $11,711 18.6% $14,617 8.2%
Package Substrate $3,505 $10,188 $14,052 37.9% $19,549 13.9%
Flex $3,450 $12,483 $13,881 11.2% $15,864 4.9% 2
Total $41,570 $65,219 $79,928 22.6% $96,218 8.1% ]
s
© Prismark Partners LLC P RlﬁRK |7

ERIR : PRISMARK - 110 £12 H -
#&#2 PRISMARK 110 £ 12 HEBEZMRMEEL - 110 FEIKEIER
BFAEMP  HERRUERKZERFIRKRLE -

Ik PCB EXEREBRLEES T

TOTAL PCB AND SUBSTRATE DEMAND BY APPLICATION

2019 2020 2021E 2025F
v 1 g e
Industrial f% Pc Industrial f% Pc PC
|49% "3“’ 17.2% 4.0% 18.3%
Sewe ! Automoti ) e
o"" o Consumer 4 o5% Other
Consumor °'""% d Consumer ‘cm 14.9% Y ‘Compufer
5.8% 5.3%
-
Wired Infrastructure 210 Wired Infrastructure  214% Wired Infrastructure Wired '""“"“Cmfe 21 5%
76% 7.6% 7.5%
TOTAL: $61.3Bn TOTAL: $65.2Bn TOTAL: $79.9Bn TOTAL: $96.2Bn
e 20202025
$M 2019 2020 2021E 2025F 2021F/2020E CAAGR

Computer: PC $9,157 $11,190 $14,628 $13,679 30.7% 4.1%
Server/Data Storage $4,971 $5,876 $7,575 $11,509 28.9% 14.4%
Other Computer $3,688 $3,801 $4,614 $5,128 21.4% 6.2%
Mobile Phones $13,247 $13,980 $15,910 $20,665 13.8% 8.1%
Wired Infrastructure $4,670 $4,968 $6,001 $7,418 20.8% 8.4%
Wireless Infrastructure $2,612 $2,771 $3,247 $4,196 17.2% 8.7%
Consumer $9,239 $9,466 $11,875 $14,036 25.4% 8.2%
Automotive $7,001 $6,507 $8,334 $10,660 28.1% 10.4%
Industrial $2,700 $2,563 $3,170 $3,756 23.7% 7.9% 3
Medical $1,300 $1,273 $1,466 $1,630 15.1% 5.1% E]
Military/Aerospace $2,725 $2,824 $3,109 $3,542 10.1% 4.6% %
Total $61,311 $65,218 $79,927 $96,218 22.6% 8.1% ¢

© Prismark Partners LLC PrISMARK | 6

ERIZR : PRISMARK - 110 £12 H -
f&ki% PRISMARK 110 & 12 HE B2 st =L - HRIZ3k PCB
EFEDME 3C(FH - Bt - HEBFEMAARTR  NIOBEELMA
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PILE  RRAFEGHRERESHERSFLVEESE - I UBIRARE
TR RIEEZSREFRESOEES -

ZIREE PCB EXEEEHARIEE

GEOGRAPHIC MIGRATION OF PCB PRODUCTION

2000 2020 2021E 2025F
Amencas Amencas A
. /o mericas g yppe
Euru e ° Euro
S. Korea 52/ Americas YA 25/!;8 ROW 39/0 2.5%

Taiwan

- 6.7 Japan
26.1% s, Korea Japan S. Korea Japan s Kors o
.1%
10.7% sg%  102% 90% 9-1%
10. 8%
Talwan Taiwan
Chi |na 13. 0°/ 132%
8.1

49°/\

Taiwa n

| 12.9%
Europe
éjgp‘?"z 16'15/" China China China
fosegems 53.7% 54.7% 54.8%
Total: $41,570M Total: $65,219M Total: $79,927M Total: $96,218M
2000-2020 2020-2025
2000 2020 2021E 2025F CAAGR 2021E/2020 CAAGR
Americas $10,852 $2,943 $3,245 $3,719 -12.2% 10.3% 4.8%
Europe $6,702 $1,613 $2,018 $2,394 -13.3% 251% 8.2%
Japan $11,924 $5,771 $7,264 $8,718 -7.0% 25.9% 8.6%
China $3,368 $35,009 $43,627 $52,718 26.4% 24.6% 8.5%
Taiwan $4,510 $8,445 $10,360 $12,662 6.5% 22.7% 8.4%
Korea $2,053 $6,996 $8,120 $9,523 13.0% 16.1% 6.4% g
ROW $2,161 $4,442 $5,295 $6,485 7.5% 19.2% 7.9% %
TOTAL $41,570 $65,219 $79,928 $96,218 4.6% 22.6% 8.1% s
© Prismark Partners LLC P Rl_SQM“;R K |8

ERIZR : PRISMARK - 110 £12 H -

(2)

110 F 23K PCB EXREEBT O REBR P BIKREESLE 54.7%
REE ERBEE13% PEAEESERAEZE MIBRAES -
FILE A AE H 2000-2021 FHE ZE A LERE(E - hEIAMERE 2000
FH8.1% - 27 2021 FIELEARE 54.7% - BIARKAFSEEE
HEEAEBEAARRELE -

aEZIRNAER

RIE TPCA ( B 2ERIRHBE ) 111 F 2 AMR®mE - 110 FMF
PCB ZE#® 8,178 Rro#als - 8] 109 FME& 17.5% - MiaBEEE
BIESEHS - K@EQ’UEJ: 8,000 EKRH - FMERREZM 2010 &F
2% BRUREMNEME  EEOQFIEMNE -

110 48R PCB EXZE AN —F - BFEFEES HEER
ik-PCB himFHKE LB RAE XA PCB [RA R A Lk WEM
55 - s - WM SEMRUREM LGREMER T - PCB RFEZEIEN
BEBEFLUEMEERENEMY - SR L BEIEBTET
EHEIBMN - EEEWSERENNE -
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fRE 111 F - PCB EXRESMRESHE 56 EmiViER - XAZ
IRAREUR R BB EEIHEREA K - &7 PCB EXEH Y BRI -
BERHEBNERES  BRSHFOEREBE N - BHEIREE
REDE LEEMNE EZINER REERFENRYRBERALE -
LENWBENZ NEZE I RERRRE  EFEFREY -

HEER BB REEREFIERED
| 2021&52PCBERENME

10,000 17.5% 20%

0000 9.5% .,
= 5.2% 5.1% 10%
fE 5000 1.7% ;
& %
% > &
= 700 x
s 6,963

6,514 6,624 -10%
5,000 -20%
2017 2018 2019 2020 2021
20218 EPCBRIEEE 20215 EPCBRERERE
8,178 e 17.5.

i BIESHBEAAEIENN ZPCBEE - ANSEALE ZPCBEE
ERNBERERRRS D08 | TPCA & THRENEEA P rammsn

ERRRE : TPCA & THBRERIBIERR - 111F 28 -

2. EELE B VBB
KNSREEZERIEERER - EHETERRNOERSE - E - & -
IR RERMZREEEME  EXRESAEREESE , TEEFAE
ZHEMET Sl NEE  EEENEEE REEF 1XxEm- B
REREMABIEED - A A SFMBEE LD N2 EBZRERS]
s N
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3. EmZBREBBREFEL
1) EmEEBR

MFEREFEREREMABE  £—  FIANERIEIEEREE
O B SREERKEASERNERE  R7EAINEER
29 RGBS - MARERERAKNFEE - HItSZE - A - /)
- BRZELE SERERSASERET ZHREEREERE
mEEBZNABE - BHIE 56 HHNEEREARMBENWENK - R
Fd Low DK ~ Low DF - Ultra Low Loss - Teflon « & E R K E M
£l Modify PI/ LCP (Liquid Crystial Polymer) &t Z#nE A0 - IR{R4:
BEEE PHEV/EV MERUTARZERNAE  RENSEEREmMR REARE -
ENEHERBFEERTEEE—EZM - M 56 BAREE - £ -
MABEBETHSEBEMERTEEENEE -

(2) BmF B

ENRBERRIMERFBIRSRINE T - 2IEERREAZBAR
fEEx - EERBF—EAN  LHEREANER - EXERENE
EREE - AFREAPEBFRNHESEFERERREEL -
AL B HAERAIRUERE - FE EHBUTHBIERKENES - A3
BREBRENTS - £RERRNERNERMEETR ; I - SR
FEARTSIENEEE - EXEREMER - DIRAEERERS
B SWEE  SmENZEEEALRER - ILINRYIRI(SE5E -
R NMERBNE - HEBELZE  BRERGEFNZRE  cBBME
EERn - 5nE  sEERESENEMERE

(=) #kiila bt s& 8k
1l ROFEMBEFRTEDHIERAZHEZER
B : ra¥if

SEEHE
FE 109 110 11123 831 B
EEsT 10,095 5,310 911

2. ROFEREEFHRTIENE RN 2Tl Em

110 R MEZMRIEE RAREBMAR LTS -

(1) SREEREFRERAE | HEHEHSZH Ultra low loss #RLRIE I
B UL & - WEEERANREE 400G B EREm - SHE M
®I3E FA7E Al server A1 Data Center Server EmB% L - SEAEM
4 ERRE - 5G AL Intel Eagle Stream & FE KRR 2ES
wis - EIFSTHEKESE 2 b2 K K k& B i SR I il th IS B &R
FET -
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(2) EF% HDI K88 EMmAHE: 5P HDI 2458/ 16 E Anylayer HDI
X mmrose - AINSERL 14 1B Anylayer SF#% 5 Rl 5 #5240 R0 il EE Ak = 1%
W ~ 12 /& Anylayer Cavity SFEE BT HRREESEE - TN
12 )8 Anylayer SEEPIER TG - ]I&IJJ Z= 14 ERIZE 30z
RETEEEMITS HDI M- B HEMZIREBS ZMRHEESTA -
& Anylayer fERMKIBEE Z 0 EIRE - A EZEm MiniLED 0.2mm
REEREBLHAEE - 111 EE%&A*J%“W]?E%::TE;—E
EE(0.15-0.1mm) 248 BT MNEmFEEEE -

(3) Mini-LED Display Em : BRI EBHESHTERRE - DIFFS Pad @
EE 0.04mm pitch B9FEK: BB AZE +/-0.05mm TNEREER -
PIEABEYI A BB RTIS - A EmIMIIEE - £ Mini-LED 2
FH - IMEMFENEREES - BRIEHKBREE -

AEBEERKEMMWave) Em F H : R E =2 KK F iE
24GHz/60GHz/77GHz £ - B EFEEH  UWHEMRSMEBEERS -
WNREARKRERATEREEEE AR KM RER MR L
PREFETERIANGIE - BRI XFZEHHRXERENE - DURAHEE
EmZENEN - EEEBBERMEEM L - GEO(tIXEL & £) it
HEWILHEEE  =EREZEMN LEO(RIERE)ith UL
MIEETE 111 FRASE - 5G F/NEIL FWA(BE&EARFE) £
CPE(EFRIERE)E D - BRIEHEZXEFRE - B 56 EXRKKE
IREESEIBIEE  BRiFEBEEPit# 28GHz 81 39GHz Emif
TR mAREERR -

5) SHPERASH : ERANBESEEWES - MEREREBHEKSES]
ZirHIEA - RERESRNITE oz EREREEE - 80z EmE
FIGEEEPRERTT 120z EmIIMR REERETEEM - A
BRI S EZENER - CEMEmmee - s AEEEMAET -
SR EmETEmA R NEZEEEE - Busbar EmSE & mA
G - R SEMIE R - BIRETERISEN - FELEEFRAS
% BRABAREEREELSRNKEERENRT -

(6) NiBXWE I THEmMAHE : ERNIEX THHN - BEPHERER
183070 48V integrated Belt Starter Generator (iBSG) Zmm - 1B
A 48V BESHESESHHER  EmMBRAICETEHEEERK -
FERAEMAR TR AEERNMEBEEFRAZET  BEHHESZELR
BAD 2 NIETTH BB E T MR F) MR REETTD -

(W) & - s s mat ol
1. GBS
(1) Fe4stm
> BRSEAER  NSTEELN  SESRENERES -
 FRABEES MAEET Y EERENAL BRER
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Y

(2) =&

>

>

Einfalfkas - 5G HEERE KALILEA -
MR A IMER R CERNE RS - Z2EER - FMER -
e = FAERH - mE - &R ERsIE -

===
Al=

REASHERRZEAERER S BBABEEREAT R
BEENA  EATRRTEMARERAZHIBEAZ RO -
ERFBERESAVEERAA T H  HAKEZRHEEN
"DynamicX iLearning "7t 107 £ 3 Bh#E#E (EXEUE
BB &8 URAEKRAMMANEHRES HEMBRL S
SETFEME RN R ES B RENE R RREN K E
N BHAENERBR REEEVNRNME  EMEERR -
RIS -
=HBEHE - B8t - ERIEMNEEY - et « FREFEERVED
REEENES  BEASN BR BREASEEUREYE
MEE  EMEIREOEHSFIRZYE - EREIBHRRER
HERNTEIRE  EHaENEEREZRREHE  mER
EEEEENTK RALENR NZ=EmmE BREESE
W BREEZWRL AURSERNBENESENEE - &=
FSWBEENZEEN -
ERIRMRENBERBIRAEIRE - $t ¥ B ARWE R B EE
ELY FEETHR,; RER LEWEE  BIREEBYE KE
K -BAREREZYRERE LUV RESREEYELS ;
SERGBMASEXR BEBSE SR E LR RIURKE
FEEK -
HHERBRH RS T  BREZZ - RIR RIERERE
BEAASRREER  BEEECEEHE -

(3) WEETE

>

YV V V V

Y

SREZER 24 B EH A

PRI R AMT ~ M A 2 il

SIEEEIEK cavity ¥iif

SRR E R A MR 28 iy
24Ghz/28GHz/39GHz/60GHz/77Ghz/79GHz K Z KK S
SR G

B REEMER R RER

-104-



2. REAEFHEE
(1) 1TiHETE
> SHEMEFMEEm

> HEREBEURRABHEEG
> ZHERAERE  DESERERERBHSZANAE
> BUHEBERIMBENNENZEIN PCB FFEETRAGHE - MU
NS &InE P 2 e
(2) £EE

> =0 PlRISERTESE - Bis=4 P2 MR 110 FrnEE -
TR 12 BEIE - BaT 111 £ _FmElaE - T 28

s|EESERE HDI & HLC -

(3) WHETE

> 1.6 mil BUF SLP AZ 4R B 2R 3
BEAERRITRIZFM X
BAE ~ WETTHRIEFR R
SIP St R HEAZ R 5%
EXKRSEER R RIERERZ
120z BiSEEM R EAER 5
IRk ~ R EEEAENRERYHT E mn AT RAZ

YVV VY VY

— - MBREHENR

(—) SN
1. TEFmMZBEENE
B : iafic

FE 110 FESH

iH Eith&@ HEEER =Rl
A iz 656,669 4.17
o [ A B 6,723,618 42.68
ER 984,513 6.25
g; - 1,426,886 9.06
& 966,936 6.14
HethE X 4,994,435 31.70
a sf| 15,753,057 100.00

it WABRUTNEERIEBERBERRE -
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2. MiEEAER

B : ra¥Er

FE - -

EE 109 £ 110 £
SEmELRERREER 6,785 8,178
AR EEREWETR 126 157
ERIFSERZEWEER/aBM=HRE o o
P A 2 (%) 1.86% 1.91%

BERR « Tz E&$/D (ITRI/IEK)

3. MR ZEFIRAR TN
REBEE - Bk - FIRSHEHEGE - RERRTRKREE - £o/3E
REYARZA - BRI EBE R IERSEFT KA © R 5 FFAMEAFRER
RIFEMRRGE 5C R BEERERER - B2 WA - BE/ERE
BAK B2XE FaEES  EHEER REEE SN SERER
Wztss - 400G S&EEH - BETER  BYEREE  sPENEE -
MRKRBEERS -

4. HFAE
RREWHRFFEERE
1) UEREFMEZEERTMAEEL - EERFEXEZRAAE
AEPTREHRENEE -
2) EaEFPNEE  BREER R  BENANESRE - REEFW

K -
Q) RUSANERS  GF | BN STEERR - BB - BER -
BHTRE -

4) BENEFPHNEMMARNKET - EEFPRINMAI -

(5) EREEHIRINSERERREHE -

(6) ERMEEEBREEZRZEARNER - HEEBSEXALINE
=R ERAARNERES T AR FIEERE - WiREERTTER -

5. ARBRZEF - ANRAREREER
(1) BRIEE
A BEZINEREEET  UAERBATSEERZERE - T
TEKEATEREAEBEEFZRR - BI1L 5G HEEM
CARE  TnES ABE  DMESEm A AGERLDN - &
SETEERIEEMRTK -
B. BB FEMANIEMN - EIFIKBRFEESENRE RIEREE
BRI R - BENREER SR IHERZE -
C. BEBEXMNEDS RBEMENEIKN  ZEABENTRKLEZSD
BRP XA hBEEANBERBEERFGFENE - REME
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Z1B(COVID 19) - HEABEERBETCHEERER -

2) ARRR KRR

A.

HBIOK - FER - FRHERF

HEL R  RREENEEZm  BRERBEEmm S LRERFH
BT  UEMEISSIERE - BAARERESE - BHMREE
B -

EREREHRE - REEF

EREHR  REBEBALNER - NREEEE  ESEmREXR - FE
EEME  ROREBEEFBEHHRNNE - SRR ZERH
BRE R RBBEBEAHE  FEnER  BESEEM -
EHEmGRE  BLEmES -

SR - 5 TRAREE LT

REHER | EHWEEMEEHFERABERNR - RRELEIE
EEFERMNER RATEXRERXZBNRFES, FBENS
EMCRIERZERAE - BIBREEASUEMBEC B EIZEY - B(EE
ERTIENRERLARBADNRLE -

RiT AT R iE

REHE : BEHEBAE - ARAT - DIBEEH - R /8R4E
ERNARES  REGERITER - AEERLUAEERFE
FHNERROES ; BRSEBIERBERE(CBERN - LIRS EFEE
EABNEEER  ToEEAURRIRROTE -
RRAHREIES

EEL R MR EREEK DB EE BERBREKEETZE
mOEEIERE ; PKEIRBDVEKINEE ; REBEREZEYC
WE @ RSIEE ; BESABRENLEINE - BN -
[EREETEESER T LIENEE

EEHR | BEFEARBITINESBUBTIME - BISHISINES
BENABRE R ZEZE - DUSIEREEINERN - FEERE
B R -

BELHES

FEL R . WBRFAEREET - BUNEFIRERAFEEER
K o

 IZEHHEER

RELHR  ERRAEIZEZHI BRAZMELILZZES ; M
BEHER  EMBEOREE | EMACKREEEE  8H
ETHNINEZ - BBIMRBMBNLZZEE , STHRERLE
WHET 2 RNEMEZEEEARE  BEEXLEEELRER
(Rl

[RYPRIFE IR KBS LR

REHR  4EARBERBERIRS  REELSEEDER
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BRI B S IR 1T A AR
EmBEMRS | BIEAMMUAREEEES -

2 FER BRI RERIEINEM B K
FRIERRERE -

RS EERRBRESAREY | AXSEANBRASEEE

BN EIERE - BREE T HEMR B S B e BEE
B . B ERRMABEK - BEEEEENEE
) IEEREBARRERBR
1 IBERIISHER
ERiEE TEBER
SEENRIEER  PSEAW - MiniLED &34k
BERNRE  NER - %S B - SERR - B2
Z
SEORBHER e mmpos . Tmpe
yREsiEf - BENE ECU SoiE BB BB 2 4t - BIAERERE -
BREEER By - PARERS - 5G HERIEAR - MinilED BERER - B
BEEMS
- BEAEE - NRMAR - BFE - BERE - HEEEE -
= X5 - REN DR - GEENSES
2. EREATE

(1) BHEREIEREE

B4k RIEREE

2) BREEEREREREE

_RMER

L o
|« (eEEEns | ¢ B/E

—= [j .
(smeens | (zmaans [ s
) v / \ A
(mEmEnn | ( zmm= | ( mma )
) v \ A HDI 2{EF I A

| mExsrw
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(=

) EZRRRZ AR
KRB EZERMEEER - WRBMERE
KRERURMBE ZHBrRE R - DR
IBE - B 2020 £ 11 AR KRR
AEREERHREZE - KAEFER -
EHUMHTEE%IE;—Z%E%‘%? 1??1%EEL§°

+ O BE
AR E

B7 288
o=

- B

TERBRERZHMBE -
A2HF HE?QET,\EZ
- ERRRE 2 HEERRAES

BEEREENERHBAZZEK

Bk

REBRARRER D IS

BHER—XH  THEERAR LIBEERE AKESFEREORERBEBE K
K e ZQH%:'I?:J?/HZIK HEBSIRMT
TEER TEHES
iR 3 HE @D A% o8 - B Bl
B 35BS @D A% 28 - BT B
“E A - &0 - EaE
A #is - % - B
(M) RE_FEFEEHEHREFTNELER
1. FEHE F‘ﬁ
BT AT
109 &6 110 & &6
SRERE| HRERE|
BE | 2 | 2@ L%%ﬁéi%? 2| | em |e=wE ii;;
H (%) H (%)
A 956,228 13.59 i3 A 1,188,947 11.03 i
2 Hfth | 6,079,220 86.41 i3 Hih 9,590,915 88.97 =
;%iéj 7,035,448 100.00 ;%iéj 10,779,862 100.00
R ER R ER

DA AT EBERREMN - WIBEME R - 0EE RO _FEE-RHEEHN
EFEERFRI0NU L BRAEBRGERGAHEBRZIR TGS -
W= R KARBEREERS B 110 FE0 A EEESLEE TR -

2. FBHEEP

BT HAMFT
109 & 6 110 &5 6
EEEE _ HREE]
) i S lmEaA| i T A
EE | 2% | 2@ |wEwa z%% 2| om |wEEE z%%
EE22(%) o EE22(%) o
B 2,044,796 | 16.20 $E B 2,032,668 12.90 i
2 Hh 110,579,305, 83.80 $HE Hih | 13,720,389 | 87.10 i3
%;EL 12,624,101| 100.00 %;EL 15,753,057 | 100.00
FRER FRER

AWERAR : RATEHRFEARERT BEF  RO_FEH B BEFZHEMIENE - =
BABRNREHAERERESH -
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(%)

O FEEXESE
B FESER | HAMER
O FE 109 £ 110 &
E=E
TEES Eh =8 @ e T EE
ENRIEE &R 38,050 31,386| 9,495,686 41,550 38,462|13,348,936
1 EEGEATGEENEET - BRSEZE  ARBALERE  EESEETHR

BEEEZHE -
2 APRTRBEMEMEETERBNRIE - WUBEELBEY -

B FEHEEE
Bl F¥AHER ; et
E 109 £& 110 =&

HESE Rk AhEH Rk AhEH

ZEm = £ (=l £ (=l £ (=l
EN Rl &8 & A 358| 284,400| 32,264/12,337,806| 861| 656,669| 36,184| 15,074,899
Hith - - - 1,895 - - 21,489
=H 358| 284,400| 32,264/12,339,701|  861| 656,669| 36,184| 15,096,388
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T &]>v

()RR L ARER
1ELWR :
2=0/

110 FERAEZEBESARK 9,136 5 -
110 FERARXEBEAANRE 43478 -

WFEEIRT_FERBEFRNBHEREET AR  FHORBEE - FHIFER
REBED LR
FE-Gf 109 £ 110 £ 111/3/31
HEET 5181 3,698 4,242
BTA# BEET 727 1171 641
a& 5,908 4,869 4,883
EIGFER 31.20 32.97 33.55
FERIBEE 2.87 3.74 3.32
Et 0.05% 0.04% 0.04%
Bt 0.27% 0.35% 0.35%
BRI MELR AE 19.87% 25.06% 24.33%
Sha 15.37% 15.18% 14.97%
ERI>N 64.44% 59.37% 60.31%
IRRHER

OREFEABEFHRTEB L - AITRIRIBAER 2B K M ARKRE EET:

?’31’%

SR ABIRIBE T @B « &EE - FI4R -

EfZmEESEE T EREERTIER

1. ETEANEN
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$10,376,667 $1,780,356  $467,078 $12,624,101 $- $12,624,101
- 7,436,603 3,782,343 11,218,946  (11,218,946) -
13,759 45,529 1,222 60,510 (54,807) 5,703
$10,390,426  $9,262,488  $4,250,643  $23,903,557 $(11,273,753) $12,629,804
$620,412  $(178,384)  $237,037 $679,065 $- $679,065
B L o r (0B H A
TEIFAERAR--OF2-O4 E#L 2L - pHENRFFAPMY L TR
= % PCB LR A MR P ORIFEIP
il PCB%F*  PCBRF® 3t N M ]
$8,413,151 $8,617,422  $9,231,341 $26,261,914  $(8,623,319) $17,638,595

A
A

$6,135,444 $7,437,501  $6,025,355 $19,598,300

$(6,412,994) $13,185,306
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iﬁ?4&@¢w25a4aﬁgﬁﬁﬁ$%wa@j
(B3F% ¥ 3 2@ oh > BT LR HF AL L H =)

(2)% e ‘;—J‘JFX;TL :

AR--O# & AR-O4 # &

R $5,891,606 $4,331,811
FE ) 1,426,886 1,054,048
EY ] 984,513 1,318,335
1t ] 966,936 835,433
His B e 6,483,116 5,084,474
& b $15,753,057 $12,624,101

110.12.31 109.12.31
. # $10,566 $9,404
R - 6,685,425 5,632,257
& b $6,695,991 $5,541,661

AR--O#fR AR-0Ot1 # R
AL $2,032,668 $2,044,796
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2~ FERBEFIFPLRP

1B &2 E R &

110.12.31 109.12.31
L LR EGH $602,251 $174,616
T A 200,000 -
& 3+ $802,251 $174,616

2EBHEFRO LG EFEL ERTA

110.12.31 109.12.31
R IETE Y Nk s
PG $800 $-
TR T $- $-
ENNE i 800 -
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110.12.31 109.12.31
T_H 3 A $- $200,000
e ksl $- $200,000
PP (S $- $-

(DR tE 202 3F P fmde ™

<

110.12.31 109.12.31
BfctE B — F1H £ 5 4 $626,060 $1,024,819
R ISAE A (3,187) (8,215)
A $622,873 $1,016,604

(27 i B fcHE 27 A § B4R 2 2 o

G)r2PHE# 2 REHFLHF 57 602 21502 >4 F- - O - Ot #+ -7
= Pz BEG 23 A B 5626060 A% 1,024,819 &3t E- - O% - OA,
RIS A AR TS 18 B b e AR B T o o
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(1) fEEP mde™

110.12.31 109.12.31
Fooop $- $4
LR 128,573 57,971
& ¥ $128,573 $57,975
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(B3F% ¥ 3 2@ oh > BT LR AL 5 H =)

@A 2P A= - 0% -O4 & RWRWAEF* 25+ &80 524640190 = 2
3,527,777+ = » B @ o T 7§ 4f -

3P AR--0fE AR-0O1 F R
BREREL $23,826 $702

OLETSESE 1S 228 22
0.3 * EFF 2T

110.12.31 109.12.31
BT 2P L £ Fmb I FL b
&?42?:

WINTEK (MAURITIUS) CO., LTD.  $4,985,315 100.00% $4,444,459 100.00%

Dynamic PCB Electronics Co., Ltd. 1,817 100.00% 1,891 100.00%

Dynamic Electronics Co., Ltd. 356,029 100.00% 325,090 100.00%
(Seychelles)

Dynamic Electronics Trading Pte. Ltd. 2,600 100.00% 2,538 100.00%

AFRAE (153,261) (172,602)

= E $5,192,500 $4,601,376

(DIKFF+ 2PN BRMBEL G TR EEFZ2HT 2 T ECE2 T AF

o

PR AR SRS SSE L= 18 o

110.12.31 109.12.31
P2 ABWAE S5 % KA $1,220 $1,217
BE séféis?] P His EF Ax14Z
KA B KA B B ERAA &3
™~ Al
110.01.01 $17,520 $720 $6,812  $5,946 $8,820 $- $39,818
% - - 367 - - - 367
Fe (17,520) - (952)  (3,871) - - (22,343)
4 - - - - - - -
110.12.31 $  $720 $6,227 $2,075 $8,820 $- $17,842
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FFEE R
110.01.01 $17,520 $720 $6,744 $4,797 $8,820 $- $38,601
T - - 32 332 - - 364
A A (17,520) - - - - - (17,520)
A - - (952)  (3,871) - - (4,823)
110.12.31 $- $720 $5,824 $1,258 $8,820 $- $16,622
®E s@ﬁi%] PES His i EARRY 2P
KA KA KA B A FREG &3
=N N
109.01.01 $153,962 $2,206 $6,812 $- $- $3,529  $166,509
B - - - - 95 6,639 6,734
P (127,330) (1,486) - (4,189) - (420) (133,425)
#5 (9,112) - - 10,135 8,725 (9,748) -
109.12.31 $17,520 $720 $6,812  $5,946 $8,820 $- $39,818
IFEE R
109.01.01 $147,204 $2,134 $6,713 $- $- $  $156,051
T - 72 31 332 8,820 - 9,255
paEi (18,807) - - - - - (18,807)
S (102,223) (1,486) - (4,189) - - (107,898)
# 5 (8,654) - - 8,654 - - -
109.12.31 $17,520 $720 $6,744 $4,797 $8,820 $- $38,601
EHE G & %F
110.12.31 $- $- $403 $817 $- $- $1,220
109.12.31 $- $- $68  $1,149 $- $- $1,217

AXFRAR- - OFRNEIAFEL A8 A ~ R 5ERE F7 @A 11
2175200 %0 R AT E T © AT FEAE A -

A2PNAFE-O1LERNEMAFE2 A A ~ fu s 2R H Fa iR
L18,807H & » TR TIE ¢ AT A E A
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B g (]
12V
110.01.01 $6,452
Wi —H jpr 216
RS — 7 (216)
110.12.31 $6,452
109.01.01 $6,045
Hr—EpeF 6,452
B —g 7 (6,045)
109.12.31 $6,452
110.01.01 $750
Frsl 1,463
B —g 7 (216)
110.12.31 $1,997
109.01.01 $5,686
Hrgl 1,109
B — g7 (6,045)
109.12.31 $750
EE G & 3
110.12.31 $4.455
109.12.31 $5,702

AR E A 2 R b ke T

AE--0O#R AF-0O1 &R
e $1,463 $1,109

Hi 2ind T AR o™ 110.12.31 109.12.31
’ % $854 $2.355
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QA2 FPEIAR--OF-O4&22 924 pu F AR 2 BN EHFRA
B9 % 93,000 F =~ % 548,000 i+ ~ o

B AP b T 110.12.31 109.12.31
Mt B o* $131,788 $129,558
YRR TN 385 139
& * $132,173 $129,697

126 2 7

Q) 227 #28@W-OL &L = L-pIrTPERAGIPF 24 FRIAR-
-Of Ltz =L - B),@ffj*éé“iﬁﬂqﬁmﬁr'r :

110.12.31
PRER
RPN $499,900
R EN ST AT (13,748)
gk B 486,152
BRI Y LA -
e 7 $486,152
y%\m4$@19—@§ $800
BEEF —EiE $63,923

\\Xr

r%y%*ﬁiﬁﬁli—@%?%?ﬁﬁéﬂéﬁwmﬂﬂiﬁﬁﬁﬁ’%
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T
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F FOAHE 155 155
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--0fR -0Ot#r  --0&#R -0Ot#h
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TEAT LN SHFTAED > XEFISFLR M

A} L;ﬁfjﬁﬁﬁﬁ Ikttt 2 Fx,_l BT ol

~O4L FRBREHFTILET R

s 4T 35
H () 71 (R/)
1% 1p o fct $- $-
VR 2,626 16
LS N (2,626) 16

12 % 31 pymid &k .
AP LE2 WAL E
(~/%) $3.42

BA2d»a®W-O1 #RSE 2R ERMT R 1 09% % * Black-Scholes 3= #3¢ »
FEW B TR Y 2 S Ao T

109.5.21
B p L (R/%) $19.05
7 (/%) $16
TR E F 50.36%
FHFTFHRF 0.1562 &
3 P A 0%
b 0.478%

B ORE D AR E R BE R

Y RbF AP 2502 5 poRi Timz & ERE .
QxF-O1L ERAFIREHMFTFT S B2 M LA 2 A S A S 10,260 & o
T8 Ee
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H - 2npe ¥ -
HEeH & $2,626,804 $3,868,208
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& 3 $2,626,909 $3,868,208
< » G| pFEL
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(2) & Y 4r1E
A @ ‘f] é l/% —/ﬁ_f'?
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FERY IR RFFEAFIE)
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=
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AEE TR F AW LR E R B

W i
4 30% p 31-60 = 61-90 = 91-120% 121x 2+ & 3+
$610,018 $15,739 $ 156 $- $- $ 147 $626,060
% 18.32% 100% 100% 100% 100%

- (2,884) (156) $- $- (147) (3,187)
$610,018 $12,855 $- $- - $- $622,873
WX i
i 30% p 31-60 = 61-90 = 91-120% 121x 2+ & 3+
$979,332 $44.813 $399 $- $105 $170  $1,024,819

% 16.83% 100% 100% 100% 100%
- (7,541) (399) - (105) (170) (8,215)
$979,332 $37,272 $- $- $- $-  $1,016,604
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110.01.01
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(B34 ¥ 5 L@ ok » B 3T L A 5 H )

F ik fow @ 4l - -

109.12.31 4% $- $8,215
19.42
(D) =@ 5 ARfe A
ASPARRIAIRLFTA  FHRIAFAQ P ESEZIEAY) PERAF EH
FEEBENZAAFTYRFAN2EIZERF  HI ML LT ABE I

D RAEA F E R MAR TS 20RO A TEE A W e R
A jE ,E¥$Lﬂ1%#§§§g§% A o

ok WY

FEFH A D P AR s IR AR 2 BT o

1y SRR BEXRE  EHRG L3+

= Al

110.01.01 $- $1,047 $- $- $1,047
% - - - 6,056 6,056
B - (1,047) - - (1,047)
110.12.31 $- $- $- $6,056 $6,056
= Al

109.01.01 $696  $1,047 $2,224 $- $3,967
R - - - - -
-9 (696) - (2,224) - (2,920)
109.12.31 $- $1,047 $- $- $1,047
ITEE R

110.01.01 $- $916 $- $- $916
E - 131 - 2,019 2,150
A - (1,047) - - (1,047)
110.12.31 $- $- $- $2,019 $2,019
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109.01.01 $348 $393 $1,482 $- $2,223
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